G. P. AGRAWAL & Co.

Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Financial Results of the Company Pursuant to the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report To
The Board of Directors of
Madhya Bharat Papers Limited

1. We have reviewed the accompanying statement of unaudited financial resulis of
Madhya Bharat Papers Limited (‘the Company’), for the quarter and nine months
ended 31st December, 2020 (“the statement’), being submitted by the Company
pursuant to the requirements of Regulation 33 of the SEBI (Listing Obligations and
Disclosure Requirements) Regulations, 2015, as amended.

2. This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
"Interim Financial Reporting" ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on this
Statement based on our review.

3. We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Inferim Financial Information Performed by the
Independent Auditor of the Entity” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of person’s
responsible financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we could become aware of all significant matters that might be identified
in an audit. We have not performed an audit and accordingly, we do not express an audit
opinion.

4, Based on our review conducted as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial resuits
prepared in accordance with applicable Indian accounting standards and other
recognized practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement.

5. We draw attention to the following notes to the statement: GSTN: o
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(i} Note 3 to the Statement regarding the Company has been incurring
significant operational losses since earlier years, whereby net worth
of the Company has been completely eroded. We have not been able
to corroborate the Management's contention of the steps taken for
improvement in its future operational performance and hence Gt Lt
preparation of the accounts of the Company on going concern basis = PAcor &

in view of production is closed smce July, 2019. Accordingly, we are
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(i)

(iii)

(iv)

basis and their consequential impact on the financial results and the financial position
of the Company as at and for the quarter ended 31 December, 2020.

Note 4 to the Statement regarding non-provision of interest on unsecured loans
aggregating to Rs. 67.96 lakh for the quarter ended 31* December, 2020 which
constitutes a departure from the Indian Accounting Standards prescribed under
section 133 of the Act.

Note 5 to the Statement regarding non-provision of interest on dealer deposits
aggregating to Rs. 11.37 lakh for the quarter ended 31 December, 2020 which
constitutes a departure from the Indian Accounting Standards prescribed under
section 133 of the Act.

Note 6 to the Statement regarding non-provision for interest, penalty for delay /
default in payment of statutory liabilities (quantum unascertained) which constitutes a
departure from the Indian Accounting Standards prescribed under section 133 of the
Act and the impact of which on loss for the quarter ended 31 December, 2020 could
not be ascertained.

Our conclusion is modified in respect of matters mentioned under above para 5(j) to
5(iv).

We draw attention to note 7 of the Statement which explains the management's
assessment that there is no significant impact of COVID-19 pandemic on the Statement
for the quarter ended 31% December, 2020. Further, the Company will continue to
closely monitor any material changes arising from future economic conditions and
impact on its business.

Our conclusion is not modified in respect of this matter.

For G.P. Agrawal & Co.
Chartered Accountants
Firm’s Registration No. 302082E

Ratcanh Singh
(CA. Rakesh Kumar Singh)
Partner
Membership No. 066421
UDIN: 21066421AAAACMA4742

Place of Signature: Kolkata
Date: The 10th day of February, 2021
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s s, in Lakh)
Quarter Ended Nine Months Enged  [YesrEvded
51 No Panticulars 31122020 | 20.08.2020 | 31.42.2018 | 31.12.2620 | 31.12.2019 | 31.03.2020
(Unaudited} | (Unaudited) { (Unaudited) | (Unaudited} | {Unaudited) | {Audited)

i jRevenue from operations - - 1467.07 - S200.63 &H3.25]
0. [Cther income 18.80 886 2448 36.664 116.66 56.55
HL tYotafincome{l+i} 18.507 8.85 145155 3656 6317291 £259.80
V. §Expénses :

Cost of materials consurmed - 1.84 - §51.44 542.55
EPuschase of Stock in Trade - - 1245.23 - 416837 4168371
Chariges In inventories of finished goods and wark-in-progressr - 0.00 14.54| .00 163.12 167.26
Employee benefits expense 151 51.56 96.33 125.58} 326.36 412.27
Finance Costs 2442 25.77 113.76 7259 335.74 11473
Depreciation and amortization expensa 2501 %01 2272 7503 7589 10243
Other expenses 3471 4030 88.09 107.88§ 719.63 #55.95
Total Expenses 85.65 142.64 158251 381.47 644565 6462.60
V. §Profit/lioss) before tex {il- W} {66.75) {133.78) {9597} {244 81) {12837} {202.80)
VL. |Tax Expenses
{a} Current Tax - - - - % -
{i) Deforred Tax z = z z = 5
VIl {Net Profitf{Loss) after tax (V- Vil {66.75} {133.78} [80.57) {344.81) {12837y  {20280)
VI, { Exceptional item - - ; 5
X, [NexProfitf{Loss) after tax {Vii - Vi) {66.75) {133.78) {50.97) {344.81) {12837)]  [202.80)
% Lomprehensive income {net of tax)
1. Iterns that will not be reclassified to Profit or Loss 7.08 7.10 4.78¢ 21.28f 14.34‘H 2837
11 Tax relating to iterns will not be reclassified 10 Profi or Loss - - - - = . =
K. iTotal Comprehensive income {Net of tax; X+ X] {59.68] {12668} (856.19) {323.53} {114.03} {17443}
V. [Paid-up Equity Share Cagizal of Rs. 10/~ each 341.00 341.00 341.00 wipof 32100 341.00
Cther aquity NA NA NA NA NA {2081.38)
YW |Earning per Share {of Rs.10/- each) {nat annualised}:
a} Basic {1985 (382 {2.67} {16.11) {3.76) {5.85}
b) Diluted £ {1.95} 3.2} {2.673 {1011 {3781 {5.95}




MADHYA BHARAT PAPERS LIMITED
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o Rs. in Lakh
Particulars Quarter Ended p Nine Months Ended  [Year Ended
Sk No. 31.12.2020 § 30.09.2020 § 31.12.2019 | 31.12.2020 | 311232019 | 31.03.2020
(Unaudited] | (Unaudited) | (Unaudited) | (Unaudited) |} (Unaudited) | (Andited)
lisegment Revenue
{Net sales/Income from each segment’
a}ﬂm 5 - 11.46 - 119820 1z201.81 g
b)Trading-Othars 2 i 1455.61 = 500143 5001.43
Total : i = 1367.07 T 60638 6203.25 §
Less :Inter Segment Aevenue ks - .- - L) e ]
Net Salesfincome from o‘)mmons = - 1467.07 = 5200.63 6263.25
a)Paper (42.35) {308.01) {187.58} (271823 cm.&e)h {920.4930 |
b)Trading-Others - - 210.38 - 833.06 83242 1
-
Towml ; {42.33) {(108.21) 22.80 1271.82)] 213.38 {88.07}}
Less 1 (inferest & Finance charges 24.42 2577 § 113.76 72.99 339.74 11473 | :
(ii) Other Unallocable expenditure " = o £ - - 1
net of unatiocable income 1
Tokal ProfityfLoss) before Tax {66.75) {133.78) {30.96}} {344,810 {128.36) {202.80)
3|segment Assets
a)paper 6689.80 6733.33 6952.14 6689.80 6952.14 679426
biTrading-Others .78 0.78 2409.67 0.78 2409.67 0.78 :
6650.55 5734.12 a361.81 6650.58 9361.81 5795.04
3 - i
|Segment Liabilitles .
a)Paper 8754.4% 8751.78 9041.01 8754.49 8041.01 B534.64 |
B)Trading-Others 0.78 a.78 2000.78 Q.78 2000.78 0.78 !
8755.27 8752.56 11041.79 B755.27 11041.79 _ BS35.42 |

notes :
1) The above Unaudited Standalone financial results for the quarter and nine months ended 31st December'2020 were reviewed by the Audit Committee and
thereafter the Board of directors has approved the above resuits at their respective meetings freld on 10th February'2021,

2} The abowe snaudited results have been roviewad by the Statutory Auditors #s required under regulation 33 of the SEBI (Listing Obligations and Disclosure

requirements).
3) The financial statement indicates that the Company has accumulated losses and its net worth has been fully emded !t Is felt that the status of the Comparry
wiil imp in the fol g years, The Management is in the process of rationalizing the expenses as well 35¢ g the tog

Further, with the lrmwemem in the industrial scenario, the company is able to utilise its production capacities and it is expected that the watl ﬁnanﬂu!
health of the Company woult improve considerably, Accordingly, the Company continues to prepare its accounts on 2 "Going Concern” hasis.

4)  Interest accrued aggregating to Rs 67.96 Iakh for the quarter ended 31st December'2020 on unsecured loans as estimated by the management (without
considering additional interest, if any, an nen-payment of principat interest) has not been provided for and the same will be accounted for as and when
paid/settied,

5}  Intersst acoroed aggregating to Rs. 11, 37 lakh for the quarter ended 315t December' 2020 on deposit from dealer as estimated by the management {without
considering additional interest, if any, on non-payment of principal interest) has not been provided for and the same will be accounted for as and when
paid/settied.

6}  Pending ascertainment of the amgunts, 6o Provision has been made in these financial statements for interest, penafty for delay f defauit in payment of
stahutory labilities. Due to huge losses and non ~ avallability of sufficient cash, the company is in the process of malking payment of statutory dues as and
when the sufficient funds will be avallabie,

7} The Company, consequent to the outbreak of Covid 19 has considered internal and external information while finalizing various estimates and making
2ssumiptions to its financial statements including the carrying value of various current and non-current assets and no material impact on financlal results are
expected to arise. The actual Impact of global heaith pandemic is dependent upon future development, inchsding policies and measures anmounced by the
Gavernment. The Company will continue to closely monitor the variations in the circumstances, and the same will be taken into consideration when it
crystalizes.

8} These unaudited standalone financial resuits will be made available on Company's website viz., www.mbpl.in and on stock exchange wehsite Le wyww.cse-

9}  The figuses of previcus pericds have been regrouped / reclassified wherever necessary to make them comparable with those of the corrent pericd.

For and on behalf of the Board of Directors

Place of Signature : Kolkata
Dated : 1Dth February'2021.
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