Independent Auditor's Review Report on the Quarterly and Year to Date Unaudited
Financial Results of the Company Pursuant {o the Regulation 33 of the SEBI (Listing
Obligations and Disclosure Requirements) Regulations, 2015, as amended

Review Report To
The Board of Directors of
Madhya Bharat Papers Limited

1.

We have reviewed the accompanying statement of unaudited financial resulis of
Madhya Bharat Papers Limited (“the Company”), for the quarter and half year ended
30™ September, 2020 (“the statement'’), being submitted by the Company pursuant to
the requirements of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, as amended.

This Statement, which is the responsibility of the Company's Management and approved
by the Company's Board of Directors, has been prepared in accordance with the
recognition and measurement principles laid down in the Indian Accounting Standard 34
“Interim Financial Reporting” ("Ind AS 34"), prescribed under Section 133 of the
Companies Act, 2013 read with relevant rules issued thereunder and other accounting
principles generally accepted in India. Our responsibility is to issue a report on this
Statement based on our review.

We conducted our review of the Statement in accordance with the Standard on Review
Engagement (SRE) 2410, “Review of Interim Financial Information Performed by the
Independent Auditor of the Entify” issued by the Institute of Chartered Accountants of
India. This standard requires that we plan and perform the review to obtain moderate
assurance as to whether the Statement is free of material misstatement. A review of
interim financial information consists of making inquiries, primarily of person’s
responsible financial and accounting matters, and applying analytical and other review
procedures. A review is substantially less in scope than an audit conducted in
accordance with Standards on Auditing and consequently does not enable us to obtain
assurance that we could become aware of all significant matters that might be identified
in an audit. We havej not performed an audit and accordingly, we do not express an audit
opinion.

Based on our review conducied as above, nothing has come to our attention that causes
us to believe that the accompanying statement of unaudited standalone financial resulis
prepared in accordance with applicable indian accounting standards and other
recognized practices and policies has not disclosed the information required to be
disclosed in terms of Regulation 33 of the SEBI (Listing Obligations and Disclosure
Requirements) Regulations, 2015, including the manner in which it is to be disclosed, or
that it contains any material misstatement.




5. We draw attention to the following notes to the statement:

(i) Note 3 to the Statement regarding the Company has been incurring significant

(ii)

(iif)

(iv)

operational losses since earlier years, whereby net worth of the Company has been
completely eroded. We have not been able to corroborate the Management's
contention of the steps taken for improvement in its future operational performance
and hence preparation of the accounts of the Company on going concern basis in
view of production is closed since July, 2019. Accordingly, we are unable to comment
on the appropriateness of the going concern basis and their consequential impact on
the financial results and the financial position of the Company as at and for the
quarter ended 30" September, 2020.

Note 4 to the Statement regarding non-provision of interest on unsecured loans
aggregating to Rs. 64.62 lakh for the quarter ended 30™ September, 2020 which
constitutes a departure from the Indian Accounting Standards prescribed under
section 133 of the Act.

Note 5 to the Statement regarding non-provision of interest on dealer deposits
aggregating to Rs. 11.37 lakh for the quarter ended 30™ September, 2020 which
constitutes a departure from the Indian Accounting Standards prescribed under
section 133 of the Act.

Note 6 to the Statement regarding non-provision for interest, penalty for delay /
default in payment of statutory liabilities (quantum unascertained) which constitutes a
departure from the Indian Accounting Standards prescribed under section 133 of the
Act and the impact of which on loss for the quarter ended 30" September, 2020
could not be ascertained.

Our conclusion is modified in respect of matters mentioned under above para 5(i) to
5(iv).

We draw attention> to note 7 of the Statement which explains the management's
assessment that there is no significant impact of COVID-19 pandemic on the Statement
for the quarter ended 30" September, 2020. Further, the Company will continue to
closely monitor any material changes arising from future economic conditions and
impact on its business.

Qur conclusion is not madified in respect of this matter.

For G.P. Agrawal & Co.
Chartered Accountants
Firm's Registration No. 302082E

Rowesl Cingh
(CA. Rakesh Kumar Singh)
Partner
Membership No. 066421
UDIN: 20066421AAAAONS8365

Place of Signature: Kolkata
Date: The 12th day of November, 2020
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STATEMENT OF UNAUDITED STANDALDNE THE AND HALF YEAR ENDED 30T SEPTEMEER 2020

(Rs. in Lakh)

Quarter Endad Haif Year Ended Year Ended
Si. No. Particulars 30.09.2020 § 30062020 | 30.09.2019 | 30.09.2020 | 30692013 | 31 032020
{Unaudited) § (Unaudited} | {Unaudied} | (Unaudited) | (Unaudited) {Audited)
L Rewenue from cperations - - 358937 - 473358 6203.25
. §OtherIncome 885 830 12.231 17.76 52.18 56.55
0. 3Totalincomedi+ ) 888 839 4001 60 17.76 4825741 5259 B0
V. §txpenses
Cost of materals consumed 22144 54361 64155
jPurchase of Stock in Trade - 29231 29231 4183.37,
Changes in myentories of finished goods and wark-in-progress . 0.00 &0.81 B.00] 14858 167 26
Employee benefds expanse 5156 72.50 111.08] 12406 23002 £12.27%
Finance tosts 2577 2280 110.51 4857 225 .98 114.73)
Depreciation and amortization expenise M »nm 27.13 s50.02 54.27
Other expenses 40 30 3287 281 .99 73.17) 6§31 54!
Tota! Expenses 14264 153.18 3736.11 25582 4863.14
V. 1Profitflioss) before tax {i- 1V} (133.78) (144.28) 265459 [278.06) (37.40) (202 B0
W. 1TanExpenses
{a) Current Tax
] Deferred Tax . - -
Vil Ihlet Profit/(loss) after tax [V - 4] {133.78) {148.28) 26549 {Z7B.06) {37.404 (202 BD)
V. | Exceptional tem - . :
X. {tiet Profin/{Loss) after tax (V1 - WIIT] {133.78) {144.28) 255.49 {278,058} {37.20) {202.80)
K. |Other Comprehensiva Intome fnet of tax) T
. Items that will not be reclassified 1o Profit or Loss 710 709 4788 14.18 956 2837
AN Tan relating 1o nems will not be reciasilied 1o Prefit o Loss - =
Xi {Total Comprehensive income {Net of tax) {IK + X) (126.68]) {137.19) 270.27 (263 87) 127 84) (174 43)
BN, {0aid-up Equity Share Capital of Bs. 107- each 34100 34100 341.00 341.00 341.00 34100
Ceher eguity A ) TiA HAS A {2081 .28)
X fearning per Share {of Rs. 10/ each) (not annualised)
@) Basic {392} {425} 7.79 (8.15} {1.18) (5.05}
by} Diluted {3.92} {4.23) 773 (8.15} {120} {5.95)




MADHYA BHARAT PAPERS LIMITED

Regd. Office : Village Birgahni, Rly & Post Champa-495671, Dist. Janjgir-Champa {£.G.)
CIN:L21012CT1980PLCO01682, www.mbplin, e-mail-info@mbpLin, tel:{07818) 245055

{ Bs. InLakk)
Sl Asat Asat
No. Particulars 30th Sep,2020 31st Mar, 2020
{UNAUDITED) {AUDITED)
A JASSETS
1 {Mon-current assets
a} Property, plant and equipment 5783.23 2833.25
b) Non-current Investments 1559 15.99
Sub total- Non-current assets) 5799.23 5849.24
2 (Current assets
a) Inventories 475.26 475.26
ib) Financial assets
i} Trade and Other Receivables 1465 14.65
i1) Cash and cash equivalents 781 7.82
iii} Bank balances other than cash and cash equivalents 17.03 17.02
iv}) Other financial assets 280.72 280.26
¢) Other Current Assets 153.60 150.77
Sub total- Current assets 949.07 945.79
TOTAL- ASSETS 6748.30 6795.03
B JEQUITY AND LIABIITIES
1 jEquily
a) Equity share capital 341.00 34100
h] Other equity {2345.25) [2081.28)
Sub total- Equity {2004.25}] (1740.38);
2 jLiabilities
Non-current Liabilities
a) Financial liabilities
i) Borrowings 2651.68 261638 |
i) Other financial liabilities 1603.19 1611.82
b) Provisions 30.67 30.67
c) Other non-current liabilities 58.96 67.60
Sub total- Non-Current liabilities) 434450 432647
[Current liabilities
a) Financial liabilities
i) Borrowings 500.69 481.15
ii) Trade and Other Payables 20346.51 205693
iii) Other financial liabilities 437.29 341.17
b) Gther Current Liabilities 142062 132684
) Provisions 285 2485
TOTAL-EQUITY AND LIABILITIES 4£408.05 4208.94
3 6748.30 ©795.03




MADHYA BHARAT PAPERS LIMITED
Regd Office * Village Birgahni Rly & Post Champa 485671, Dist Janjgr-Champa (C G )
TN L21012CT1830PL CONEE2, wenw mbp! i, &-mail info@mbet i, $el (07819) 245055

CASH FLOW STATEMENT FOR THE HAILF YEAR ENDED 30TH SEFTEMBER 2020

(Bs in Lakk)
§izf Year Half Year
Partirasdars ended 3th ended 30th
Septensber, 2020 September, 2019
UNAUDITED) (UNAUDITED]
A CASH F1LOW FROM OTERATING ACTIVITIES
Laoss betere exceplaenal dems and entra ordindsy
*ttems and tan {78 06) (73005
Adjustments to reconcile profil befooe exveplional
items and exira ordinary iteps and tax o net cash fow
providad by operatmp activites
Hmance costs 4857 22558
Deprecstion and amortisahon expense 002 5427
Fawr value loss/ (gaimn) on financal mstruments through profit or loss - 1575
Interest owome {17 .76) (24.24)
H183 271.36
Uipetaling prodit before working vapital changes (1972301 233.%
Adynstsnonts 1o veconcile operating profit to cask flox
pravided lny ok o enarking capital :
merease [(dectease) i trade and other pavablss {1042) 1547460
Increase /{decrease) in non corrent other Bnanciad lahilities {B43) & 85
Inwrease | (decrease) moother curtent iinancial habilities 22 382
fwrease Jdecreass) moother nom current Mabilities 864 (23 593
Ingrease /{decrease) inother currestt habibities 9178 Wt 50
increase [ (decrease) m provision for emploves benelits - 956
D rease / {Hwiease) o mvernonies - 100 4w
locrease / (ngrease) m trade and other recevalios - {2007 02)
Decrease ) (moease) i olher fmancal asseds 1373 {97 16}
Plecrease /Tincrease) in oiher current assels {28%) 23141
: 17320 204 8
Lash (used m) |/ generated bom opezations 12408 44382
Tax expense -
{Cash flow before exceptional and dinary items {24.033 43352
Eaveptiona) ftem . =y &
Nt cash generated fromy{msed inj openating activities (LY {2403} 43,82
it CASH FLOW FROM INVESTING ACTIVITIES
Addiion of fined assets . (2.28)
Fized deposits redeemed from bank = {1 86)
Interest reveived i7.76 2456
hiet cash used in investing activities 1B 17.7% 2042
b
L8 CASH FLOW FROM FINANCING ACTIVITIES
Procepds fram fong term barrowings o 16327
Proceeds/ (repavment) of short-term borrowings (net) 1053 (399 9(})
interest expense 730 (22472
Urther horrowing costs 11.27) {127
Net cash (used inygenerated from financing activities i @l (6202
Net decrease in cash and cash equisaiends JA+B) ki b T4
Uiperung ash and wash squivalents 782 8
Clpsing cash and cash equivalents for the purpose of Cash Flow Statement 781 1006

Node:

The ahose Cash Flow Statemens has been prepared under the ! Indirect Aethod " 25 set ot i the Indian Accounting Standasd (IND Ay 7

o3 Statemend of Cash Flows




MADHYA BHARAT PAPERS L IMITED
Repd. Office : Willage Birgahn Rly & Post Champa 495671, Oist. Janjgr-Champa (.G}
CIN.L21022CT1980PLOD01682, wanw mrbpln, £-mail anfo@mbpl in, tel: (O7819) 2645055

Sl Ho. 30.09.2020 § 30.06.2020 | 30.09.2019 | 30.09.2020 | 30.09.2019 j 31.03.2020
{Unaudited) | (Unaudited) | {Unaudited) | (Unaudited) | (Unaudited) | {Audited)
isegment Revenus
[Met sales/Income from each segment)
aiPaper - - 443.55 - 1187.74 120183
biTradmng-Others £ t 3545.82 . 3%245.82 | 5001.43
Tatal " o 3989.37 - 8733.56 | £203.25
iess “Inter Segment Revenue - : . =
filet Sales/Income from Operations - - 3989.37 4733.56 £203.25
“|Segment Resuits . i ;
2} Paper {198.01) {121.48) 1245 68) {229.49) {434 10) 1520.49)
b)Trading-Others = - 522.68 . 62268 B33.42
Total {108.01); {121 48} 37600 (225.49) 1B@ 58 (88.07)
Less : (1)interest & Fnanoe charges 2577 2280 i16.51 48.57 225.58 114.73
##) Other Unaliocatie axpenditure . L
net of unaliccable income = -
Total Profi/iioss) before Tax (133.78) {144.28) 26549 (278.06) 137.40) {202 807
‘lseament Assets
ajPaper 6733.33 6778.38 ?613.77 6747.52 r013.77 679425
b)Trading-Others 0.78 0.78 202363 G6.78 2029.03 8.78
673412 677915 2042 80 £748.31 8042 80 679504
4iSegment Liabilities
P a751.78 865535 3038.45 875178 2028.43 8534 64
aPaper
biTrading-Others 0.78 2,78 1558.14 0.78 1558.14 a.78
875256 8555.73 10636.59 §752.56 10635.59 8535 42
notes ¥

The above Unaudiied Standalone financial results for the quarter ended 30th September' 2020 were reviewed Sy the Aude Committes and theteaiter the
Board of directors has approved the above results 3t thew respactive meetmgs beid on 12¢h Noweber'2020

The above unausited results have been reviewed by the Statutory Auditors as required under reguiation 33 of the SESI (Listing Obligations and Disclosure

requirements ).

The financial statement indicates that the Company has accumulated iosses 2nd its net worth has Deen fudly eroded, It 45 feit that the status of the Company
will improve i the following years. The Management 15 the process of rationalizing the expenses as wall 35 considering the Measures 2o generats revenue
Further, with the improvement m the industrial scenarip, the company is able to utilise its production capacities and # is expected that the overall fimanoial
heaith of the Company would improve censiderably. Accordingly, the Company continues o pregare its accounts on a “Going Concern™ basis

Interest accrued aggregating to Rs 64 62 lakh for the guarter ended 30th Sepremoer 2020 on unsecured loans as estimated by the management {without
considening agdi:onal interest, If any, on non-payment of prncpal mterest) has not been provides for and the same will e accounted 1or as and when

padisettied

Irterest accrised aggregating to Ra. 11.37 lakh for the quarter ended 30th September' 2020 on deposit from dealer as estimated by the management (without
tansidering additional interest, 4 any, on non-payment of principal intérest) has not been provided for and the same will be accounted for as ang when

pag/setied.

Pending ascertamment of the mounts, no provision has besn made in these financial statements for inderest, penalty for delay / default payment of
statutery labdities. Due to huge losses and non - avallability of sufficient cash, the company 15 in the process of making payment of statitory dues as and

when the sufficient funds will D2 available

The Company, consequent to the outbresk of Covid 19 has considered internal ang external infarmation while inglizing varaus estunates and making
assumptions to #s financial statements inclucing the carrying value of vanious cument and man-current assets and no material impact on financial resuits are
expectad 10 arise. The actual impact of global health pandemic Is dependent upen fiture dexelgpment, including pokoes and measures announced by the
Government. The Company will contmue to clesely monitor the variations in the circumstances, and the same will e taken ints considpration when it

crystahizes

These unauditad standzlone financial resuits will be made available on Company’s website viz., www mbplin and on stock exchange websie e wwa.cse-

noia.com,

The figures of previous periods have been regrouped | reclassified wherever necessary to make them comparable with those of the cumeant perigd

Flate

of Kolicata

Dated : 12th Novermber 2020

For aad on beball of the Board of Birectars

Jaydeep Chitlangia
Waneging Director
1Dt CODB4002)




